City of Ridgeland
Higginbotham TIF
Summary of Real Property Ad Valorem Taxes
Collections: October 1, 2020 - September 30, 2021
Payment for Nov 2021 and May 2022 Debt Service paid November 2021

Prepared: October 15, 2021

$ 219.65
TaxYear Base Year Incremental 48.3824% Amt to Pay

Fund Name Fund # 2020 2016 Tax Limitation _ City of Ridgeland
General Fund 001 $3472472 $§ 11031 $ 3461441 S 16,747.28 $ 16,739.82
Reappraisal Trust Fund 002 $ 237191 § 754 $ 236437 $ 1,14394 $ 1,143.43
Library Fund 095 $ 253794 § 806 $ 252988 $§ 1,224.02 $ 1,223.47
Mapping & Reappraisal Fund 096 $ 14231 § 045 $ 141.86 § 68.63 $ 68.60
Economic Development Fund 137 $ 1,067.36 $ 339 $§ 106397 § 51477 $ 514.54
Road Maintenance Fund-County 1560 $ 422200 S 1341 $ 420859 $ 2,036.22 $ 2,035.31
Bridge & Culvert Fund 160 $ 3,795.05 S 1206 $ 3,78299 $ 1,830.30 $ 1,829.49
Countywide Interest & Sinking 226 $20,27980 S 6443 $ 2021537 § 9,780.68 $ 9,776.34
Totals Collections $69,141.09 $ 21965 $ 68,921.44 §$ 33,345.85 33,331.00
Amount City of Ridgeland Requested $ 33,331.00 S 33,331.00
Difference S 1485 S -
Notes:

$219.65 Original base amount in January 2016 per the assessment certificate of Madison

County Tax Assessor was 33.18 mills but we used 29.10 mills [Calc: $219.65 (7,548 x 29.10/1000)]

48.3824 Percentage the City of Ridgeland calculated as our portion of collections



awayot RIDGELAND

October 13, 2021

Ms. NaSon White

Madison County Comptroller

PO Box 608

Canton, MS 39046-0608

RE: Higginbotham TIF Plan - 2021 & 2022

Dear Ms. White:

I have recalculated the 2021 TIF payment for the County with 2020 revenue. The updated
amount due from the County is $45,138. $2.902 is currently due to the City for 2021. See the

enclosed computation.

[ have also calculated the 2022 TIF payment for the County with 2021 revenue. $33.331 is
due from the County ta the City for 2022.

If you have any questions or need any additional information, please feel free to contact me.

Sincercly,

/@Lwcj L a@V

Ashley Burton Daniel

Finance Manager

Rovn Halider oma - ward 3« Bran P 5




i~

EVALUATION OF HIGGINBOTHAM TIF PLAN

FYE 2022

FYE

Amount
Term
Bonds issued

SALES TAX
Total sales tax diversion from TIF District

April 1. 2020 - March 31, 2021

REAL PROPERTY
071F-24A-008/00.00
071F-24A-009/00.00
Total Real property

Higginbotham Automobiles
Higginbotham Automobiles

PERSONAL PROPERTY
10828 Mercedes-Benz Of Jackson
Total Personal property
Total Property Taxes (County 33.18 mills/City 20.03 mills)

Less base year - as of January 1, 2016
Net Property Taxes

Less Ridgeland Road Share (1.78 mills)
Less Holmes Maintenance (1 mill)
Less Holmes Improvement (1.25 mills)

Total Property Taxes

TOTAL TAXES RECEIVED 2021

Bond Payments Due 11/1/2021
Principal and interest

Total due

Debt percentage calculation  $

City Revenues

County Revenues

LLC
LLC

217.000

379.620

68,891

$  2.300.000.00
15 Years
Nov-19
$332.261.73
2021
(Pavments made 10/1/2020 to
9/30/2021)
County City
$ 1328958 $§ 4409483 $ 26.619.03
294,410 9.768.52 5.897.03
1.623.368 53.863.35 32,516.06
748,540 24.836.56 14,.993.26
748.540 24.836.56 14,993.26
78.699.91 47,509.32
250.44 151.19
78.449.46 47.358.13
(4.222.00) -
(2.371.91) -
(2.964.89) -
68,890.68 47,358.13 116.248.81
$  448.510.54
117172021 164.875.00
5/1/2022 52,125.00
$  217.000.00
* 448511 = 48.3824%
X 48.3824% = 3 183.669
X 48.3824% = 33.331
$ 217.000

County Portion of Higginbotham TIF for 2022 is $33,337 or 48.3824%
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Diversion Certificate R E V E N U -L’
STATE OF MISSISSIPPI &

Ty

%% "Illll""ll'lll"llllllIIIIIIIIIIl“llllll"ll"l'"l'llllll"l Date: April 23, 2021
CITY OF RIDGELAND
PO BOX 217

RIDGELAND MS 39158-0217

City of Ridgeland Sales Tax Diversion
Higgenbotham Project
As Diverted As Of March 31, 2021

Pursuant to and as required by Miss. Code Ann. Section 21-45-21, as amended, and a resolution duly adopted by the
Mayor and Board of Aldermen of the City of Ridgeland, Mississippi, dated on July 19, 2015 (the "Bond Resolution"), the
Mississippi Department of Revenue, as authorized by the "Tax Increment Financing Act®, Miss. Code Ann. Section
21-45-21, as amended (the "Act"), and after having been requested and authorized to do so by the Bond Resolution, does
hereby certify that:

1. The Original Diversion Amount of the sales tax collected and diverted to the City from the Redevelopment Project as
determined by the Mississippi Department of Revenue as of April 30, 2017 is $0.00.

2. The Current Diversion Amount collected within the Redevelopment Project and diverted to the City and as determined
by the Mississippi Department of Revenue as of March 31, 2021 is $332,261.73.

3. On March 31, 2021 the incremental increase in diverted sales taxes resulting from the City sales tax is $332,261.73
(the "Tax Increment").

For purposes of the Certificate, the following words and phrases shall have the following meaning:

"Current Diversion Amount" shall mean the amount of sales tax collected within the boundaries of the Redevelopment
Project and diverted to the City in the twelve month period ending April 30, 2017 and as of April 30 of each year thereafter
as long as the Bonds are outstanding and as set forth in the Annual Diversion Certificate of the Mississippi Department of
Revenue filed with the City.

"Original Diversion Amount" shall mean the amount of sales tax collected within the boundaries of the Redevelopment
Project and diverted to the City in the twelve month period ending April 30, 2017, as certified by the Mississippi Department
of Revenue as required by Miss. Code Ann. Section 21-45-21, as amended.

"Redevelopment Project” shall mean the City of Ridgeland, MS Project as described in detail in the Tax Increment
Financing Plan, Higginbotham Automotive Project, City of Ridgeland, Mississippi, and approved by the Mayor and Board of
Aldermen of the City on July 19, 2015, such project being located on a parcel of land described in EXHIBIT | of said plan.

“Tax Increment” shall mean the added increments of municipal ad valorem tax and sales tax revenue resulting from the
taxation of the captured assessed value of the real and personal property contained within and forming a part of the
Redevelopment Project site and the increased increment of sales tax collected within the boundaries of the Redevelopment

P.O. Box 1033 Jackson, MS 39215 Phone: (601) 923-7700 Fax: (601) 923.7714

Form # alL0021 v. v11

Visit www.dor.ms.gov for tax information and online filing. If you call, please have this letter with you.



Date: April 23, 2021
Letter ID: L0099669184

Project and diverted to the City when the original diversion amount is subtracted from the current diversion amount to the
City which shall be so much of the additional tax revenues necessary and sufficient to pay the principal of and interest on
the Bond and any future series of bonds issued by the City for the Redevelopment Project together with the annual fees
and expenses of the paying agent but shall not include ad valorem taxes for school district purposes nor ad valorem taxes
levied and collected for and on behalf of the City of Ridgeland, Mississippi.

Ciera Hill, Auditor

P.O. Box 1033 Jackson, MS 39215 Phone: (601) 923-7700 Fax: (601) 923-7714

Form # 3L0021 v. v11

Visit www.dor.ms.gov for tax information and online filing. If you call, please have this letter with you.



$2.300,000

CITY OF RIDGELAND, MISSISSIPPI

FANABLE TAX INCREMENT LIMITED OBLIGATION BOXNDS, SERIES 2019
(HIGGINBOTHAM AUTOMOTIVE PROJECT)

Debt Service Schedule
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PTAX47-A
STATUS---FINAL
TAX YEAR-2021
MONTH OF-10/2021

LINE

LEVY DESCRIPTION

MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY GENERAL FUND
HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE SPECIAL
ECONCOMIC DEVELOPMENT OP FUND
COUNTYWIDE INTEREST & SINKING
MAPPING AND REAPPRAISAL FUND
ROAD MAINTENANCE FUND - COUNTY
FIRE PROTECTION FUND

BRIDGE & CULVERT FUND

LIBRARY FUND

SOLID WASTE FUND

MADISON COUNTY SCHOOL MAINT
MADISON COUNTY SCHOOL BOND I&S
CANTON SCHOOL MAINTENANCE FUND
CANTON SCHOOL DEBT SERVICE
CAMDEN FIRE DISTR

SOUTHWEST MADISON FIRE DISTR
SOUTH MADISON COUNTY FIRE DIST
VALLEY VIEW FIRE DISTRICT
FORESTRY TAX

PERSIMMON-BURNT CORN W/M DISTR
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-RIDGELND
CITY OF RIDGELAND GENERAL FUND
CITY OF RIDGELAND DEBT SERVICE
ROAD MAINTENANCE FUND-JACKSON
CITY JACKSON-GENERAL REVENU
CITY JACKSON-BOND & INTERES
CITY JACKSON-PARKS & RECREA
CLTY JACKSON-F & P DIS REL
GLITY JACKSON-PUBLIC LIBRARY
CITY MADISON-GENERAL REVENU
CITY MADISON-BOND & INTERES
ROAD MAINTENANCE FUND-MADISON
ROAD MAINTENANCE FUND-FLORA
TOWN OF FLORA - GENERAL FUND
TOWN OF FLORA - LIBRARY FUND
ROAD MAINTENANCE FUND-CANTON
CITY OF CANTON - GENERAL FUND
CITY OF CANTON - BONDS & INT
CITY OF CANTON - LIBRARY FUND
CITY OF CANTON - PARKING DISTR
FARMHAVEN FIRE DISTRICT
KEARNEY PARK FIRE DISTRICT
PARKWAY SOUTH PID

CITY OF CANTON CLNG. ASSESS.
MADISON COUNTY CLNG. ASSESS.
COLONY PARK PID

REUNION OPERATING FUND

REUNION PID
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State of Mississippi
County of Madison
DETAIL OF TAXES BY LEVYS

et

LESS:

TOTAL HOMESTEAD

VALUATION TAX EXEMPTION
2,371,908 2,371.91 .00
2,371,908 34,724.72 .00
2,371,908 2,371.91 .00
2,371,908 2,964 .89 .00
2,371,908 1,067.36 .00
2,371,908 20,279.80 .00
2,371,908 142.31 .00
0 .00 .00

0 .00 .00
2,371,908 3,795.05 .00
2,371,908 2,537.94 .00
0 .00 .00
2,371,908 112,784 .24 .00
2,371,908 16,603.37 .00
0 .00 .00

0 .00 .00

0 .00 .00

0 .00 .00

0 .00 .00

0 .00 .00

0 .00 .00

0 .00 .00
2,371,908 4,222.00 .00
2,371,908 4,222.00 .00
2,371,908 26,731.39 .00
2,371,908 20,777.91 .00
0 .00 .00

0 00 .00

0 00 .00

0 .00 .00

0 .00 .00

0 00 .00

0 00 .00

0 00 .00

0 00 .00

0 00 .00

0 00 .00

0 00 .00

0 00 .00

0 00 .00

0 00 .00

0 00 .00

0 00 .00

0 00 .00

0 00 .00

0 .00 .00

0 .00 .00

0 .00 .00

0 .00 .00

0 .00 .00

0 00 .00

OAD-

NET

SETTLEMENT

4,222,
4,222.
26,731.
20,777.

204 |

COMMISSION

PAGE-

1

DATE-10/21/21

TIME-15

3 bS5
2,537

112,784.
16,603

4,222.
4,222.
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PTAX47-A
STATUS---FINAL
TAX YEAR-2021
MONTH OF-10/2021

LINE

LEVY DESCRIPTION

PARKWAY SOUTH PID

GRANDVIEW PID

PARKWAY EAST

LOST RABBIT URD

CITY OF MADISON CLNG. ASSESS.
CITY OF RIDGELAND CLNG. ASSMT.
PARKWAY EAST MAINTENANCE

State of Mississippi

County of Madison

DETAIL OF TAXES BY LEVYS

TOTAL
TAX

LESS:
HOMESTEAD
EXEMPTION

NET
SETTLEMENT

COMMISSION

PAGE- 2
DATE-10/21/21
TIME-15.07



Higginbotham Auto TIF Arvea - 2019 Values

Category TaxDistr PPIN Parcel#t Owner

Real  3RM 5405 071F-24A-008/00.00 'HIGGINBOTHAM AUTOMOBILES LLC

Real  3RM 5406 071F-24A-003/00.00 'HIGGINBOTHAM AUTOMOBILES LLC

Personal 3RM 10828 'MERCEDES-BENZ OF JACKSON
2019 Total

K 8,846,450.00 $ 1,326,968.00
'$ 1,962,730.00 $§ 294,410.00

'$ 517344600 $ 776,020.00

' § 15,982,626.00 $ 2,397,398.00

True Value Assessed Value

. Higginbotham Auto TIF Area - 2020 Values

Category TaxDistr PPIN Parcelt . Owner _
Real  :3RM 5405(071F-24A-008/00.00  HIGGINBOTHAM AUTOMOBILES LLC
Real  3RM 5406.071F-20A-009/0000 HIGGINBOTHAM AUTOMOBILES LiC
Personal 3AM . 0828 ' | | MERCEDES-BENZ OF JACKSON

T 2020 Total )

_TrueValue  Assessed Value
'$ 8859,720.00 § 1,328,958.00
.S 196273000 $ 294,410.00
.. 499026500 S 74854000

' $ 15,812,716.00 $ 2,371,908.00

- - . - .

within the TIF district per 21-45-21 will need to verify the above fisting is complete and accurate,

The above listing includes parcels determined to be within the defined Higginbotham Auto TIF area as of January 1 of the indicated tox
year based on the legal description provided with the Tax increment Financing Plan for the project area. The Tax Assessor's office makes
|no certification that this is a complete listing for the TIF area. The clerk responsible for the annuaf certification of captured assessed value

The assessed values represent the value in the tax rolls approved by the Board of Supervisors on the thlrda;londay of A ubust of the

indicated tax year and are subject to change.

Pagelofl



APPROVED ‘BOS7621 }

By cynthia.parker at 3:18 pm, Jul 28, 2021

WHERE&S;&ﬁ'ﬂﬁ\g’ust 15, 2016, after notice and a hearing, the Board of Suﬁ‘e}i’\ii'sbi's of Madison County,
Mississippi (the “Governing Body” of the “County”) approved that Tax /ncrement Financing Plan,
Higginbotham Automotive Project, City of Ridgeland, Mississippi, July 2016 {the “TIF Plan”); and

WHEREAS, the TIF Plan contained a scrivener’s error and omitted the parcel number for part of the real
property included in the TIF District set forth in the TIF Plan; and

WHEREAS, the Governing Body of the County desires by this Resolution to carrectly reflect the parcel
numbers of the real property included in the TIF District.

NOW, THEREFORE, BE IT RESOLVED, nunc pro tunc, by the Governing Body of the County, as follows:

SECTION ONE: That all of the findings of fact made and set forth in the preamble to this Resolution
shall be and the same are hereby found, declared, and adjudicated to be true and correct.

SECTION TWO: Article VII, Section A of the TIF Plan is hereby amended to correctly reflect the
following:

Parcel True | Asgsessed | City !County | School
071F-24A-009/00,00| $25,000 | $3,750 i $75 ! $124 | $205
071F-24A-008/00.00| $25,320 | $3,798 | $76 | $126 | $207

TOTALS: $50,320 ; 47,548 : $151 . $250 , $412

SECTION THREE: For cause, this Resolution shall become effective nunc pro tunc upon the adoption
thereof.

Supervisor seconded the motion to adopt the foregoing resolution, and the
vote was as follows:

Supervisor Jones voted:
Supervisor Baxter voted:
Supervisor Steen voted:
Supervisor Banks voted:
Supervisor Griffin voted:

The motion having received the affirmative vote of a majority of all of the members of the
Governing Body present, the Board President declared the motion carried and the resolution adopted
this, the ____ day of July, 2021.

MADISON COUNTY, MISSISSIPPI

KARL BANKS, BOARD PRESIDENT

ATTEST:
RO LOTT, CER' R



ASSESSMENT CERTIFICATE OF MADISON COUNTY TAX ASSESSOR

L, Norman A. Cannady, Jr., Tax Assessor of Madison County, Mississippi (the “County”), do hereby
certify as follows with regards to cartain real property including personal property located thereon
{collectively the *TIF District Property”) all as described in the Tax Increment Financing Plonm,
Higginkotham Automotive Project. City of Ridgeland, Mississippl, July 2016, os {the *TIF Plan”)
adopted by the City of Ridgeland, Mississippl (the “City”}, said real and personal property being
located within the Tax Increment Financing District established by the City:

1) The "Original Assessed Value®, as such term is definad under Sections 21~45-1, &t seq.,
Mississippi Code of 1972, as amended (the “Act”), and particularly Section 21-45-21 of the Acz, of

the TIF District Property as of January 1, 2016, was $7,548 ecording to :js ?e? most recentiy
determined valuation. ! > a\ LUe —Pd: ‘
The “Original Assessed Valug” Ited i 7 oo
e ¥ TigIng. alue” resulted in; (_‘,L.\ ia(‘
deduct ea J

CITY TAXES: $ 151.19 at 20.03 mills - _
Mm’ Base A"’Wmh—- COUNTY TAXES: $ 2s0.44at3328mils. 7SYGK B3.J8 f1000=

SCHOOL TAXES: $ 411.74 3t 54,55 mills

2) The “Current Assessed Value”, as such term is defined under Section 21-45-21 of the Act,
of the TIF District Property as of January 1, 2018, is $2,554,156 according to the most recently
determined valuation, consisting of $1,621,378 in real praperty and imgrovements and
$932,778 in persanal property. This reflects o reduction in the 2018 personal property volue at
the reguest of Mercedes-Benz/Higginbotham Automotive, 1LC due to an emor in filing on
incorrect rendition thot overstated assets. The reduction was gronted by the County Board of
Supervisors on Februory 19, 2019.

3} The “Captured Assessed Value”, as such term is defined under Section 21-45-21 of the Act,
of the TIF District Property, as of January 1, 2018, Is $2,546,608 according t0 the most recently
determined valuation, consisting of $1,613,830 in real property and 5932,778 in personal
property.

4) The incremental increase in ad valorem taxes for the 2018 tax year {being due ané payable
on or before February 1, 2019) resulting from ad valorem taxation by the City and County, when
applied to the Captured Assessed Value was:

.y
: 33.13 D
CITY TAXES: $ 51,008.56 at 20.03 mills : \ S
COUNTY TAXES: $ 84,496.452t33.18 mills 4 2.2 5> H'D mMe
*SCHOOL TAXES: $138,917.47 at 54.55 mills | 8?>> ¥ o 3.6
IN WITNESS WHEREOF, | have hereto set my hand on this the _)_"L?ay af June, 2019, __ﬁg;w_:.ﬂ.rf%éqg‘n\,‘
O 2910
PR
NORMAN A. CANIADY, JR., TAX ASSESSOR .
MADISON COUNTY, MISSISSIPPI 7543 X 39./0 = 1060
v A)G. 25

"Schooi taxes are included for informational purposes only




